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SURPRWLQJ ORFDOO\ OHG FRQVH
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&HOQWU3SDWZ D\b $FFRP DF 9% 2727 HWZ FGRU

K\ Z RW DERXWQYDWYHV'

~QYDVLYH VSHFLHVY DUH QRQ QDWLYH SODQWV DQ
FDXVH HFRQRPLF ORVVHV HFRORJLFDO GONQXSMP
WKH\ KDYH EHHQ LQWURGXFHG LQWHQWLRQDOO\ D
DQG IRRG IRU KXPDQV6BR®BWLPHWDHKHLU LQWURG X
VXFK DV VKLS EDOODVW ZDWHU VKLSSLQJ FUDWH\
WUDYHOHU V FORWKHV OXJJDJH RU YHKLFOHV

7KHUH DUH FXUUHQWO\ RYHU SODQW VSHFLHV W
LQ 9LUJIKGPUH DUH DOVR D QXPEHU RI DQLPDOV LQ
LQYDVAKMH HFRQRPLF FRVW Rl WKHVH LQYDVLYHV L
DQQXDOO\ 3LPHQWDO HW DO

ORVW LQYDVLYH VSHFLHV VKR Z MUH\L DWRIZ FKIDIILDGFAM
PDWXULW\ TEKHFINAH SUROLILF VHHG SURGXFHUV DQ
VHHG GLVSHUVDO JHUPLQDWIKRQ DRGIGDEROMHRWY R] RW
QDWLYH VSHFLHV DQG WKH\ H[KLELW7KBP SDQ®R WH
EH GLIILFXOW RU H[SHQVLYH WR UHPRYH RU FRQW

:KDW SUREOHPV GR WKBIGEGEDWYRQ WR GLVSODFLQJ
DOWHU QDWXUDO HFRV\VWHP SURFHVVH\WL Y QG WG\G
GHJUDGHG IRUHVWYV UDQJHOD®RDU®WH ODOIE L
SRZHU OLQH ULJKWV RI ZD\ DQKHLNQNSIUGIH @ FQRBF [
DQG KXPDQ GLVHDVHYVY DQG LPSDFW FURS \LHOGV

-QYDVLYH VSHFLHV JLYH WUXWK WKH ROG DGDJH

SRXQG RI FWUIKY HDVLHU WR SUHYHQW WKHP IURP |
LV WR HUDGLBDWH WHHPWKDW \RX FOHDQ ERDWYV

I[UHTXHQWO\ HVSHFLDOO\ LI WKH\ DUH FRPLQJ IUR
LQYDVLYH VSHFLHVY OLPLW VRLO GLVWXUEDQFH G
ZKHQHYHU SRVVREGKUFKDVH VHHGY PDNH VXUH W
VRXUFH VR WKDW LQYDVLYHVY DUH QRW DFFLGHQW

-1 \RX ILQG DQ LQYDVLYH VSHFLHVY FRQWDFW D OF
HIWHQVLRQ DJHQW IRU KHOS LQ FRPLQW K% BPXWK |
WR HOLPLQDWH LI FDXJKW HDUO\ EHIRUH LW KDV E

ZZZ IDAHERRNFRP (66: &
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. XG] X 7KH 9LQH VIKDWS VIA VIKH 6RXVIK
XGIX\SUHVH@ERWHK FRPNDIFQGRUWKDPBRX ROV EWW SWHQQWDO LRWQ J
FOLPEYIQQMKDRWPYGHQWNVDREGHQWERDBGBYG QWRZLROGRUWDWURXQG
HYH U\ WKLVBBY KX U L @UKSHD N U R Z V4D V RWD QU RZ\WU D W B{ SW R1 R RDVG D \
XG]XNMWKBELWRXW FRABIQGOLPLQDWBEDBQSHL H V- W[ W UHR DG L
JURZWK\WD B GE L OWB/UV RR YUR E M HW WWH DOCHAXZULHB W L O Q DOV M BIH W D W |
WKURRURZGIDQMKDGLQHQR/IWKRXVIRCI;SCD\D(BW\\KQKD[E\KMQ.]IFI-HR—IODQG
.XG]X FDQ VHULRXVO\ LQKLELW DJULF St
~@®GLWWRWWV R ZWKG JXKR VW R/ KMX G JEXX J- Q
W K\HS U IVDKIHIHHH IS W H Q VRLQNEX@\| G H J X PHLW W
DQBRPMHWFKEXD®Q GEX IXW KEHX J¥L PRY HQ
VR\EHDQV FDXVLQJ \LHOG ORVVHV RI x

.XG]XJURZNQDYDULRIMK\DELV\D]MZH/QYLURQ
FRQGLEXRBRHWEHWOGHHBHOO GUDRDMBLC
$OPRD@/GLVWXDEHDIN X IEVDBD E L WVRIMK Y V Q|
XG]XXXDOWSUHEXWHQG RXWWHBW & J
GLUHF\MLRRY KBIR FWRZ @VWIH S OD WYL Q g
HYHU\ WR IHHW DW VWHP QRGHYV

'KHQL GHW L INDQF @ R RRIWIWRIO L D V@ H D YWHAD W Flied
D U U D QDI®I\G HO R QWKKHW H PH D | OKIDWWAL OD LR QR &
WKKQGHUWDIQBHDUJL GBWHMW KDLDQ GH O O ZES
JUHHERH®R X QDQ &D U GRHI@RDJ U HAR R GAW H\PK [N
PD\EHKSWR LBKHMBLDPHWHDI OB\RY D WH I

VKDSHG DQG PD\ D KDYH D VPRRWK R

KL O-RAV W H Q VHLW\M D E QRLQVKKHBGY W Bl KIRVUMK H U ke
DUSDWPKW KD WR XEOHEI UD G L FFCHVRIIGEH F R P Bl

PRUH[WHQSUREOBRUHQ IR UP IFW BRIR X QOO 7Y
GFU YLUJLQLD JRY T



















