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$ZDUG: LQQHU FRQW

7RP P\ JUHZ XS @MQJ WHIDWP @H $VDER KH®YHG RSHIDWY] WH IDWP HTXISP HOADQG KHSIQJ Z W \WH
KRV IQFOGIQ) THHAQI WH FRZV +H DOR VSHQAP DQ. KRXW DAMKH 1DP 1OV SRR JWGHUNQRZ Q DV
' DIW)DWP V7US®!' SRIWRHY -QWH V WH' DYV GHAGHG R SXWXH DORWHUEXVIQHW DQG MRSSHG

IDP QY Q 7RPP\  7RP GHAGHG \R EHJIQ IDWP IQJ DIDIQ DQG HYHQ H SDQGHG WH 1DWP I
RSHDARQILRP R DFLHV

7KH ' DYW DIH JWDIQ IDPHY QRZ  JWRZ ZKHDW\R\ EHDQV DQG FRWD 7KH  SIDPWAH QR WOIDP Q)
H FOMYHO Z W P IQIP DOWUER WOXVH $ VSHADOFKRSSHU KHDGHU KDV EHHQ DGGHG R WH RSHIDWRQ \R
P D[ [P [] H UAVIGXH FRYHURQ WH I HGV

&RYHUFLRSV Rl YHWK YDUBA  Z IQMUZ KHDADUH SOQWG VR UHGXFH HRVIRQ DQG QUMRIHQ BDFKIQU DV Z HD
DV SLRYIGH D JRRG IMVGXH EDVH IRUWH QH WIHG RRS %4-MGHV SOQWMY FRYHURRSY WH' DYV P DIQWEIQ

IVEXITHY DURXQG | HG HGIHV Z IW VWHDP V RUVHQMMYH DUHDV &&YHULY SOQMG VR KHS LHGXFH RLRS B\W
DQG VR VXSSRUMBFDCZ LGOH 7KH ' DYIVV P DIQWIQ D FXUHQAQXWIHQAP DQDIHP HOWSOQ Z W WH ' MAMEW
7KH SDUNFASDW IQ WH FRYHURRS SLRIWDP XQGHUWH: KR®I) DUP $SSURDFK

7RP P\ HQR V \SHOGEQ) KIV IUHH WP H Z W KLV ZIIH 0 HHGIW GDXJKWU$XGIH DOG VRQV 7\ &R®\ DQG
- @4 +H DOR HQR V FROKIQ) EDWNHVEDDDW+ RD * LRYH &KUMADQ 6FKRRODQG WDYHI WH FRXQM

7RP P\ V UHMIOHQAH 1Q UAMLQIQU \R 1DUP 1Q) DQG UHEXIEHQ) D VXFRHWIXOIDLP IQ) RSHUDARQ DBRQJ Z W KLV
XVH Rl P RGHWD IDWP 1QJ WIFKQITXHV LHBFPW Z HORQ K1Y FKDUDRMUDQG IDP [® + 1V VIWRQJ ) DIWK DQG 1DP 1O
FRUH IXIGHG KIP VR VXFRHW DQG NHSVIKIP IRFXVHG

7KH9$ ' HSDUR HOWRI &RQVHUYDARQ DQG 5 HAUHDWRQ VSRQVRWY WH &GDQ: DWU) DP $Z DUG R LHRIQ] H
IDUP HWY Z KR DUH GRIQI WHUSDUWAWR SUHVHYH Z DMUTXDOV 7KH' IMMPAQRP LODMG 7RP P\ IRUWLY VDM
DZ DG + H UHFHYHG D FHUMIFDW VI QHG B\ WH JRYHUQRUDQG D&GDQ: DWU) DP $Z DUG QR GMVSO. DW
KIVIDP 7KH' MMPWDOR DZ DUGHGKIP Z W D SOTXH

)URP WH SRRCRI 9$ &BDQ: DWMU) DLP $Z DG LHASIHON XS\WR  JUDQG Z IQQHY UHSUAVHOAY 9$ VP DRU
UYHUEDMQV DUH VHBIPMG HDFK \ HDU 7KH' IMMBPWQRP IQDWG 7RP P\ IRUWH * LDQG &RDWECYOMQ $Z DUG DV
KH GHP RQVADMY H FHSWRQDOFRQUHUYDWRQ RQ WH ©@QG DQG 1Q P DQDIIQ) KLY RSHIDWRQ + H Z DV VHBPMG
DQG DZ DLGHG WH * LDQG &RDWEOYDIQ $Z DUG GXUQ) WH 9$ $WRADWRQ Rl &ROVHUDARQ ' MMEW $QQXDO
0 HMQ 1Q: @DP VEXU +H UHAHYHG D VJQHG FHUNEDW D * UDQG &RDWEOYIMQ $Z DUG IQ \R VSO

DQG Z [@HAHYH D ILDP HG RIQAMHVROMRQ MIQHG E\ WH 9$ * HQHDSS\WHP EO
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&ROQVHUYDVIRQ ( GXFDVRURI VIKH <HDU
" USIFKDUG6Q\ GHU 9-0 6 : DFKDSWHDIXH

-XOLH +HDG (GXFDWLRQ 'LUHFWRU 'U 5LFKDUG 6Q\GH

TKOMWYDWKERQVHUYYBDWEB®RADULGB UHVH@WHIL FKBQGG NMKHU H FRIW W H

9LUJL@QM\DNV RWPOWHHLH QFHVWKHEKRUBERUD WRVUKHUHFR/IBYOEDVWHUC
6 KRUBERUDWHRWHY SR QNRILEEOWX WIDQBQBIIHFWEFHRWYWLVLWURG PQW V
IDFXWWYXWHS HFW DAFRXCOMBAEDLOVIR W (D VW BKRBRIO LU JID@QSURYLGDRRUDWF
IDFLOLWLHV IRU FODVVURRP DQG H[SHULPHQWDO ZRUN FDSLWD!

OUBQ\GKDEHHIQQVW U X R I9Q WIDGDL BV@X\PLEQRUH Y H QRVUB 6: &' +HKDE¥HHQ
KHO SIRKEQ X P E IRW H D U\Q 9-066/KRVWHIGM R KRIW K$HUHDEHILBOULQJ
OHHWL@ WKHRUWKDPSWHRIG QP SGHFLGHBULED FNKH VW IBKRUH
5HJLRELG! QIF HWK H Z HZ H UKD Y LB R E O H®G DO DW R R WWK\HF L H QCFLHU
6Q\GBQB-06 XLFXNWH S BRAUZ DURS! | UK HD BL O LIKHLBE S SURDPERBWV WL Q.
W K$U HD5 H J L R@DYQ U RMWX R QW K KD S S OV HHGHQK R XLIHD \R Q ®AK UGHD V
EHIRUH WKH UHJLRQDO VFLHQFH IDLU

JRWKFDWWWRHDUYUY6: &' KDEDUW QAWK 0 VR I HFBW DV L[GGHD RUBIGIVFD P S
IRFXVRH@DULKFHR ORK\AD BKDEHHQZ HOBFH WHKRAMZ LEES RLYZRWKHP
LQ WKH VXPPHU RI

$ OFOIW K HN Y H QUM X LQ RIBBQ @\H W WX/ KWWS D FX WHW KRG HD QDR®B W K H U
VXS SRUMGGLWHRRY RO X Q WW RIYIBWHHF L H QIFIBRQ @D Q WR R Q W ILQX KID W
URZKHBHUHWLUHBW\GBQ&LVWXDYHR QBERYH GH\RQGRHOBRDNH

VFLHQFH DYDLODEOH WR WKH (DVWHUQ 6KRUH DQG LWV VWXGH

&RQIJUDWXODWLRQV 'U 6Q\GHU

“AT* 438 T *7 &, *



&KDIILQ 6RLO DQG :DWHU &RQVHUYDWLRQ 'LVWUL

( DFK \ HDU DAVWH $QQXDO0 HHWY RI \WH 9ILIIQID 6RIODQG : DMUSRQVHUDARQ ' MMEW WUHH HP S® HHV
ILRP DALRW WH &RP P RQZ HDOK DIH UIHFRIQ] HG IRUH HP SO FRQMEXWRQV VRZ DUG P HHWY) WH JRDY RI
WH IQGYIGXDOSRQHIMOMRQ ' MAMEW  -X@ +HDG ( GXFDARQ ' IWHARU Z DV VHBPMG DV RQH R WH WUH
(P S®\ HH Rl WH <HDUUHASIHQW DAKH $QQXDI H-WQJ Q' HAHP EHU

(P SR HG ZIW WH GMMBAMORH -X@H KDV SLIRYHQ KHIHD D YDADEG®! DWHAGXUCQ KHUWOXWH DAWH
" DAMEW -X@H FRQGXFW HGXFDWRQDCBURIWP VIRUSWH . WURXJIK DGXGNQ ERW $FFRP DAN DQG 1 RUMDP SWRQ
E&RXQMHV  3WRIWDP V FRYHU SXETF VFKRRO SUYDW VFKRRO DQG KRP HMFKRRQIWRXSY  6KH LV DOR SUHVHQADW

P DQ\ SXEQF HYHQW Z W FRQHUIYDWRQ LQIRWP DARQ RUWH ' MAMEW 6RIY WDIBIU 6KH IRFXVHV RQ KDQGV RQ
GDOQ) R KHS EUQ) VAHQAH DIUEXGMH DQG VAHQAH R @H  6KH EHIHYHY WDWDRWYH GDLQIQ) KHGV \R

NHHS VAXGHQW HQI DIHG DQG IQMUHMG

-X@H KDV FRQWXHG R H SDQG KHUHGXFDWRQDOMN@ Z KIBI DA 66: &  6KH KDV FRP SGWIG WDIQQJ VR EH D
SWIRWRFW HDLQQJ 7UHH 3WRWFW (7 DQG3WIRWFW LG ) DAMARU 7KLY P HDQV WDWAKH LV DEGI VR WDIQ RWHY/ VR
XVH WHWH SWRIWDP V 1Q DQ RINADOFDSPAW  %4HDXWVH RI KHUSDWIRQ IRUS$JUEX@YUH \VKH DOR VHUIYHV DV DQ
$IUEXOH -Q 7TKH &OWRRP $P EDWDGRUSIRIWP WURXIK WH 9LLIIQID) DUP 9oXUHDX

X@ DRQJ Z W VHYHIDOR FRERWDRY/ KDYH EHHQ LOWMKP HQEBAQ EUQIIQI QHZ VIXP P HUFDP SVVR EHQHIW
( DAMLY 6KRUH 6WGHQNV $GYHOWUHV IQ 1 DIH $J &DP S XQRU$J &DP S DQG 6HDMGH ( [ SRUHY DIH KHG
HDFK VXP P HUDWP LQIP DOFRWAWR P DNH VXUH WH SURIUDP  DUH DFFHVME®! R ( DAMLY 6KRUH BWWGHQW ( DFK
Rl WH FDP SV KDV D VHSHUDM IRFXV RUDIH WDQIH EXWWH JRDOL IXQ KDQGV RQ ®GDWQ) ZIW WH ZRZ
IDARU

" XHWR XTHVHIRW (66: & DQG1RUMDP SIRQ + KDYH EHHQ IQWKP HQBAQ EUQILQ) EDFANWH ( DUMOQ
6KRUH 5HIIRQDCBAHQAH ) DU 7KH 5HIIRQDOBAHQAH ) DWKDG QRWEHHQ KHE 1Q VHYHLDO, DU/ 1Q SDUAGXH R
&2 9+ 7KWV IV D AKDQPH IRUBFDOWNGHN VR GHVIQ DQG [P SGP HQAD VAHQRH H SHUP HQADQG JDIQ KDQGV
RQH SHUHQMH

X® DQG KHU KXVEDQG ' DMG KDYH P DUIHG FKIGUHQ
JWDQGRKICHQ DQGVER P RIHRQWHZ D + HUBRYH | RUHGXFDARQ
DIUEX@WH DQG VAHQRH EGIQGY VHDP GMAD IQR KHUSHWRQDODH
DV WKH QMY 1Q KHU FKIGIHQ DQG JUDQGKIGIHQ WH YDOXHV Rl
WWZ DLGWKIS FXURMW DQG NQGQHW 7KURXJIK KHU DRRQV \KH
IRVMLY DQ HOVLRQP HQWZ KHUH GDLQIQ) 1V FHBEUDWG DQG ITP 1®
FROOHAMRQY DIH WHDVXUHG  IXUMHU HQUEKIQ) WH GUDR  \KH
EXIGV ERW Z IWIQ KHU KRXVHKRG DQG WIRXIKRX\WWH ( DAMD
6KRUHFRP P XQW

&RQIUDWOMRQV DQG WDQN\ RX IRUDTRI \ RXUKDUG Z RN

1IEN7KRP DV (66: & &KDWDQG-XOH+HDG ( GXFDWRQ
" IWHARU
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1 5&6 &RQVHUYDIRQMARI VIKH <HDU

$OR DAMWH 9$6: & $QOXDO0 HAWY 1Q : I@DP VEXU -HQQ 7HP SBMRQ ' MMPWERQMHIMDMRQMARI WH
$FFRP DF 6HUMEH &HQMU ZDV QDP HG DV WH 15&6 &RQHUMDMRQMARI WH <HDU 1Q 9ILIIQID 7KH ( DAMLD
6KRWH KDV D GIYHWH OQGWDSH R SUIRGXAHY Z W GIYHUWH ©OQG P DQDIHP HQAWIRDY -HQQ IV H WHP HO
LQYROHG 1Q WH ( DAMLD 6KRUH FRP P XQW DQG KDV QXUMUHG D VWRQI IHDMRQWKIS Z I QXP HIRXV SDUGHY/
DIHQAHY GIYHWH @QGRZ QHY DQG QRQSWRIW - 6KH VENHY DORSSRUMQMAV R SURVHQMR WENHKRGHLY DQG
WH SXEQF DERXW. 5&6 DQG WHUSWRILDP V Z KHWHUDWARQIHHQRHY WH W 1 DIU LQGIYIGXD® RUIQ Z UMWHQ
DUAEGN

7KH $FFRP DF 6HWEH &HQMU Z DV WH IIDMMIHG RIEH 1Q 9WLIIQID VR IQFRUSRIDM WH : RINQJ / DQGV IRU
- IGOHV$P HIFDQ %DANGXAN3WRIUP  1Q FROMQPIRQ Z W' XANV8 QTP WG 7KH SLRIUDP \WEUMG LQ

DQG KDV EHFRP H IQAHDMQI SRSXOURQ WH ( DAMD 6KRH -HQQ. Z RNV H WIMYHD ZIW( ' 8 WR SURVIGH
DMABORH FRQHUDWRQ SOQQAQ)  FRQOADRW P DQDIHP HQW GHMIQ DQG FRQMKPARQ FKHANRXW DQG
OQGRZ QHUDQG FROADPRUHDMRQWKISV

HQQ P DIQWIQV FROWDXIQ) HEXFDWRQ FLHGIW IRUERW ' &5V 1 XWIHQWO DQDIHP HQWE OQQHU FHUNIEDARQ
DQG 1 5&6 &HINIHG 3OQQHUFHUNIFDARQ  6KH IV FXUHOW Z RINQJ RQ EHFRP 1QJ DO DWMUEHUNHG 30QQHU
-HQQ' KDV DOR VENHQ WH LQWDWYH VR HDUD KHU( FRBJIEDGBAHQAHY -RE $SSIRYDOEXWRUW 1Q WH 6RICDUIERQ

$P HQGP HQAV:  HVMDQG SHARIDWRQ DQG:  HVBIQG &UHDWRQ 3 WDPNAHY

HQQ LV DARH 1Q D QXP EHURI SLIRIHWMRCQDOSHIWRQDODAMMAY 6KH IV RQ WH ([ HEXWH 9RDUG Rl WH 9%
&KDSWURI WH 6RIODQG : DU &RQVHIDWRQ 6RAHW  6KH LV DOR D P HP EHURI 4 XDIOIRIHYHUDQG ' XA\

8 QWP WG  6KH Z DV UHFHQW QRP IQDWMG R EH RQ WH DGYMVRU ERDUG R WH 9LLIIQID ( DAMUD 6KRWH / DQG
7U0W 6KH DOR YROQWHLY Z W RUIDQL DWRQV VXK DV 7KH 1 DUH &RQVHIYDQR DQG WH &KHVDSHDNH 90\

JRXQGIMRQ VR DWW 1Q
HRMQ) \KRHIHV DG
GDQQ) DERXWWH SURFHW

DG IP SGP HQAMRQ
S&RQIDNOWRQY -HXQ

/ WR 5LFN 7KRPDV (66:&"
&KDIDUPLH 5RVV 'LVWULFW

ODQDJHU -XOLH +HDG (GXFDWLRQ
'LUHFWRU 'U (GZLQ ODUWLQH] 15&6
6WDWH &RQVHUYDWLRQLVW %HQ <RXQJ
&RQVHUYDWLRQ 6SHFLDOLVW -HQQ\
7HPSOHWRQ 15&6 'LVWULFW
&RQVHUYDWLRQLVW $FFRPDF 6HUYLFH
&HQWHU /XF\ (DUO &RQVHUYDWLRQ
6SHFLDOLVW DQG /HHDQQ 9DQ 1RUW
15&6 6WDWH $VVLVWDQW
&RQVHUYDWLRQLVW
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+RP H-V: KHW 7KH + DEIMDWA/

G Bx (DEH
WB®FH ' ] RQ-RKQWRQ
&DOSH &KDUBN &KIMADQ 6 FKRRO
QG3MFH 0 DWA[ 6FKP LGW WG3MFH %D\ RQ ( YDQV
&DOSH &KDUBN &KIMADQ 6 FKRRO &DOSH &KDUBN &KIMADQ 6 FKRRO

* DQG ¥ * LDGH

WBDODFH %UGVRQJI 0 F&RWP DFN

&DSH &KDUBN &KUMADQ 6FKRRO
QG3MFH $QVRQ BVIHULHW WG3OMFH : LOWRQ5DP DK
&DSH &KDUBN &KUMADQ 6FKRRO &DSH &KDUBN &KUMADQ 6FKRRO
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+RP H-V: KHWH 7KH + DEIMDWA/

" LDGH
W\B8 ®FH
* WDFH 3DSD] IDQ
&DSH &KDUBV &KUMADQ 6FKRRO
QG3MmFH
/O . HOQHU G 3@FH
&DSH &KDUBV &KUMINDQ 6FKRRO
W Yx LDGH
W\8 ®FH
7UAW YH®
1 DQGXD+ LUK 6FKRRO
QG3MFH
(UQYWRZQ
1 DQGXD+ LUK 6FKRRO
UG 3OFH
&1DQ 3DWNV
1 DQGXD+ LJK 6FKRRO
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We Wb, nGT 4 xUrNb

( DAMLD 6KRWH ( QVLRWRQ 7WDIQQ) ' D,
7XHVGED. ) HEXDUY

/ ( DAMQ 6KRUIH$5( &
~ ( DWMLQ 6KRUH ( QNLRWRQ &RP SHMRQ' D\
7XHVGD. 0 DUK
— ( DWMUQ 6KRUIHS$5( &

7KH ( DAMUD 6KRUH ( QYILRWRQ &RP SHWARQ LY RSHQ VR WDP VR
IXGHOWV  7KH @FDOFRP SHWARQ LOFOGHV GHQW 1Q P IGGEI DQG
KLIK VAKRRO * UIRXSVP D\ EHFRP SRVHG Rl WYGHQW IQ SXETF SUYDW
KRP HVAKRRODQG RWHU\ RXW JURXSV  3GDVH FRQWIPWX@ + HDG DW
M@ KHDG# HWZ FGRU IRUP RUH LQIRWP DVRQ

.MNZ 5 %7 BE . F SHERWS SHTTFT

$IHV DW WKH %DUULHU -VODQGYV &HQWHU
&RPH VSHQG VRPAMWWILIIPOLWWOH RQH LQ \RXU OLIH ZKLOH OHDU

-DQXDU\
e FRPH OHDUQ DERXW WKH ZDWHU F\FOH DQG FRORUYV

YHEUXDU\
e IDUP DQLPDOV DQG IULHQGYV

ODUFK
e WUHHVY DQG VHQVRU\ HISORUDWLRQ

D FODVV RU IRU DOO WHKINWHH. HHIHM Y WDOOWARHD VWU FRP

'DWIBSULO
IRFDWLRQ $1(&

(66:&" ZLOO EH JLYLQJ DZD\ QDWLYH SODQW SOX
&RPH OHDUQ PRUH DERXW QDWLYH SODQWY DQG HYHU\WKLQJ



7KHOLOHWDW RQW LYH8'S

-DSDQHVH + RQH\ VXFN®!
-QRWP DARQIWRP GRUMUIIQDJRY

-DSDQKREH\VXIFW O B IROW Q@ 1 QZRR G\L QK BQU R R R UW K D QI H H\VQ

OHQJIJRWKHLIKW VX@FEXSWL P DGOV W XKEHGWEKDAM RD GV MWIHL OV
IHQFHURED Q GRIQHOMBYGER U HWGW HMIUR ZWD SLGARSWLPR@RDLIKW
FRQGLWIQRQ\HVIVS/D QKR A H\V XFINDHS U HPREWKKR U L] R @QWIEGIQW [ERD O O
FOLPELRW UMH X QG RUW U D LROYLHMKIFR U HWVWR RQ ® V V R F LYDMIHHGY D W L F
-DSDQHVH KRQH\VXFNOH LV RIWHQ HYHUJUHHQ XQOLNH RXU Q

'"HQVHWWUDQJORQWRIVDSDQHRH\VXFNQRSDEWVLUYEOHWDENLRQ
GHF UH COVLIBD L O DEEH A MWRIP@L V WIXQUGIX W U LRI WAR S SR S Q 1Y MM P V
DQ@UHHNWKHKHBAHLIRMFXPXODWB@NJIDWLYHRWBSDQKREH\VXFNO
LQYDVLURFDBEMHORSPIRQ WIR U WHXK Q RVNUHWXS S UHWMBERQDUR ZW K

LQKLERWIHRE® QH UGMRIRRNQ &HUEDF B R R PWB O WIHRERIKAD E L \X B MEX
QDWLYH ZLOGOLIH

-DSDQKREH\VXFNOHE BEVR WHI HIBQ 6HY HIJHW DWRAWRFE DOR ZWHQ HUDOC
RFFXEA\DRQHIHWDWQQWHKBWYHORRBRIKHUMHPQOGHBXQFWQRGW V

FRPHERQWILFWR L VWLED GHUJURWE MK L] R KHI\MER VW D B@BAU H D G
WKH SODQW /RQJ GLVWDQFH GLVSHUVDO LV E\ ELUGVY DQG RW

ESROWIWMBRO ILEPODQWDQEBHFKDQEPROGXVHGKHOQRYPDODWFRRBKHQ
YLOQEVHRXQJRWQ\WKHQWVWKHPLFBD® KRAGNEHUREDEGCGHVV® U ¥F D X WMWY
RIWHQ HYHUJUHHQ ZLQWHU PD\ EH DQ DSSURSULDWH WLPH IR

JRU PRUH LQIRUPDWLRQ VHH WKH IROORZLQJ OLQNYV
SHDG WKLYV DURNPLRGBH

JRIPRUHQIRUPDWERGFVRQWURMBIDPIKRY H\VXERE BMHY KHHFR QG
SDJH RI WKLV IDFW VKHHW

5LFKDUG *DUGQHU 80(6 /IXF\ %UDGOH\



7KH &RPPRQZHDOWK RI 9% VXSSRUWV WKH (DVWHUQ 6KRUH 6:
DVVLVWDQFH SURYLGHG E\ WKH 9% 6RLO DQG :DWHU &RQVHUY
&RQVHUYDWLRQ DQG 5HFUHDWLRQ

(DVWHUQ 6KRUH 6:&" SURJUDPV DFWLYLWLHY DQG HPSOR\PHC(
UHJDUGOHVV RI GLVDELOLW\ UDFH RU FRORU QDWLRQDO RU
LQFOXGLQJ wuDLWYV DVVRFLDWHG ZLWK KDLU UHOLJLRQ RU F
SUHJQDQF\ VWDWXV FKLOGELUWK RU UHODWHG PHGLFDO FRC(
VWDWXV RU JHQHWLF LQIRUPDWLRQ



